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Laura Bush and her friends were rid-
ing back from Fish Lake, just north of 
Yellowstone National Park, when the 
clouds unleashed. 

“It rained for three hours, hard,” said 
Warren Johnson, Hells A-Roarin’ out-
fitter and their guide. “There was water 
roaring down the trail. The ground just 
couldn’t take any more water.”

After a mile they reached Knox 
Lake, where the outfitters rigged 
a tarp, tied up the horses, built a 

fire and fried a few fish they caught 
earlier that day. 

It continued raining during the two-
hour ride back to Jardine, Montana, 
and Johnson inquired if the women 
were all right, or if they were cold.

“This is fine,” they told him. “We 
know the country needs the rain.” It 
was July 2013, and the Emigrant Fire 
was burning 600 acres of public land 
just 20 miles away. Smoke had filled 
the air the previous few days. 

“They just realized that was all part of 
the natural experience,” Johnson said.

Mrs. Bush, whose husband George W. 
Bush served as president from 2001-
2009, visited her first national park, 
Carlsbad Caverns, New Mexico, as a 
Girl Scout. This past summer, she was 
in Yellowstone with four childhood 
friends from Midland, Texas. The 
group – which includes former Na-
tional Park Foundation vice chair Regan 
Gamman – has spent a week hiking in a 
park every year since 2000. 

ENVIRONMENT
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By Emily Stifler Wolfe

Clockwise from left: Mrs. Bush at Hells A-Roarin’, July 2013 PHOTO BY PEGGY 
WEISS; Speaking at the Glacier Conservancy Fundraiser, 2012 PHOTO BY 
SABRINA REYNOLDS; At a 2013 Yellowstone Park Foundation fundraiser with 
Yellowstone Superintendent Dan Wenk NPS PHOTO BY JIM PEACO 
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A librarian and a teacher by train-
ing, Mrs. Bush is known for her 
work as first lady in early child-
hood education and women’s 
health. However, she has also 
used her stature to garner support 
for America’s national parks. 

At the start of their trip, Bush 
and her friends held a private 
fundraiser for the Yellowstone 
Park Foundation at park Super-
intendent Dan Wenk’s house. At 
the reception, Bush recalled expe-
riences hiking with these same 
women in Grand Canyon, Olympic 
National Park and Yosemite. 

“We started [hiking together] years 
ago with the Colorado River trip 
through the Grand Canyon, and 
then hiking out the 10 miles,” she 
said. “For a few years we entered 
the concession lottery to hike from 
tended camp to tended camp in Yo-
semite, and we were never drawn. 
When George was elected, I called 
them and said, ‘Guess what, we’ve 
won the lottery.’” 

The Yellowstone Park Foundation 
event raised $12,000, but more 

importantly said YPF President 
Karen Bates Kress, it raised 
awareness for the foundation’s 
work. The park’s official fundrais-
ing partner, the nonprofit works to 
fund projects and programs beyond 
the capacity of the National Park 
Service. 

Public awareness is also important 
for the park itself.

“This is the largest intact ecosys-
tem in the temperate zone of the 
world, a place that deserves all 
of our attention and our work to 
preserve it for the future,” Superin-
tendent Wenk said at the reception. 

When someone like Mrs. Bush 
visits, it gives the public “a 
greater understanding of the 
importance of national parks,” 
he later added. “She spends 
time hiking in the backcountry, 
exploring. That tells people 
there’s more to national parks 
than driving the roads and stop-
ping at the pullouts.” 

The former first lady has a track 
record with groups like YPF. 

For Lady Bird Johnson, a childhood exploring 
cypress bayous near Karnack, Texas, began a life 
devoted to preserving nature. 

During her 
husband’s 
presidency 
from 1963-
1969, Mrs. 
Johnson 
advanced 
concern for 
the environ-
ment to the 
national 
stage, her 
advocacy 
helping set 
the tone for 
the admin-
istration’s 
addition of 
3.6 million 
acres to the 
National Park System, plus passage of the Wil-
derness Act and the Land and Water Conserva-
tion Fund. 

With friend Laurence S. Rockefeller, Mrs. 
Johnson helped prompt Congress to charter the 
National Park Foundation, the National Park 
Service’s charitable partner.

Current first lady Michelle Obama started the 
‘Let’s Move Outside Junior Ranger’ program, a 
nationwide campaign encouraging families to 
get outside. Mrs. Obama also spoke after Laura 
Bush at the Flight 93 Memorial commemorating 
the anniversary of the 9/11 attacks.  

Other first ladies including Nancy Reagan and 
Hilary Rodham Clinton have also supported the 
nation’s public parks.

Compiled with information from the National 
Park Foundation 

FIRST LADIES FOR PARKS

Former first lady Laura Bush spends a week every year with friends in a national park. 
Here, the group rides horses in the Yellowstone backcountry. PHOTO BY PEGGY WEISS

Lady Bird Johnson 
WHITE HOUSE PHOTO 

Laura Bush and Michelle Obama in the White 
House on Nov. 10, 2008.  WHITE HOUSE PHOTO 
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From 2004-2008, she was honorary chair of the National 
Park Foundation, which was created by Congress in 1967 
to raise private funds and increase awareness of the parks. 
The organization in 2008 gave her its highest honor, the 
NPF Founders Award.

“Mrs. Bush was a champion of the national parks,” 
said NPF Communications Director Marjorie Taft 
Hall. “She continuously shared her passion and en-
thusiasm for the parks with many audiences, inspiring 
support, appreciation and lasting connection for these 
special places.”

An out-
spoken 
supporter 
of youth 
programs 
like Junior 
Rangers, 
which she 
says helps 
children 
become 
conservation stewards, Mrs. Bush continues to be a 
figurehead for these public spaces. At a 2011 fun-
draiser, she helped raise $65,000 for the Glacier 
Conservancy and the National Park Foundation, and in 
2012, the Bushes donated more than $100,000 to the 
National Park Foundation.

Private philanthropy is vital for parks, NPF’s Taft Hall 
said.  

Currently, NPF is helping fund one of the nation’s 
newest national parks, the Flight 93 Memorial in 
Shanksville, Pennsylvania, the crash site of one of the 
airplanes hijacked on September 11, 2001. For Mrs. 
Bush, this spot is close to her heart– Flight 93 was 
likely headed for the U.S. Capitol in Washington, DC, 
had passengers not intervened. She visited Shanksville 
days after the crash and has returned every year since. 

Supporting the parks – both natural and historical – is 
a national value, Wenk says. 

“It’s not easy anymore to create national parks. It 
wasn’t easy in 1872 [with Yellowstone], but the fact 
that we did it is an incredible statement of what we 
value as a country. Mrs. Bush continues that in her 
own way.”  

“Mrs. Bush continuously shared 

her passion and enthusiasm for the 

parks with many audiences, inspiring 

support, appreciation and lasting 

connection for these special places.”
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A S Y M B O L  G A L L E R Y

Asymbol is a groundswell. 

Founded in 2009 by professional snowboarder Travis Rice and artist Mike Parillo, the 
Jackson, Wyoming-based project is a collaboration between artists and creative minds 
from the snowboard, surf and skateboard cultures. 

The idea was Rice’s, says Parillo, Asymbol’s art director and a full time artist who re-
cently moved from Jackson to Los Angeles. A globetrotting Red Bull athlete who calls 
Jackson home, Rice, 31, helps the online gallery select new artists, design the in-house 
apparel line, and acts as the lead ambassador.

A S S E M B L I N G  P E O P L E  A N D  I D E A S  F R O M  T H E  M O U N T A I N  C U L T U R E 

B Y  E M I LY  S T I F L E R  WO L F E

GALLERY



S C O T T  S E R F A S
“Dime Spine”
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Award-winning photographer Scott Serfas captured 
this image of Asymbol founder Travis Rice in Alas-
ka’s Tordrillo Mountains in 2010, during the filming 
of Art of Flight. The crew spent a month based out 
of a cabin, riding with Chugach Powder Guides. 

“All the best snowboarding I’ve seen happen [in 
the history of the sport] went down on that trip,” 
says Serfas, 40, and a resident of Vancouver, British 
Columbia.  

The helicopter was low on fuel at 9:30 p.m. when 
Rice convinced the pilot to take one last lap.

“We weren’t going to be able to fly around, and 
there weren’t many places for me to shoot from, so 
[the pilot] turned sideways, and I shot out the door 
of the heli,” Serfas says. “It was a quick one. 1,000 
meters.” 
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A D A M  H AY N E S
“2013 Ultranatural Poster”

<<

Asymbol today features an eclectic 
group of more than 20 artists. The col-
lection’s scope has a broad range, from 
Australian surf photographer Trent 
Mitchell’s intense, textured seascapes 
shot on 35-mm film, to Lake Tahoe, 
California-based sculptor, painter and 
photographer Corey Smith’s some-
times disturbing pieces satirizing the 
modern culture of plastic, celebrity 
and leisure.

Many have seen their work featured 
on snowboard and skate decks; oth-
ers contribute to the publications that 
capture and even sculpt their sports’ 
evolution. 

The collection is aimed at a younger 
audience – one brewed in the ‘90s that 
came of age in the 21st century.

“Here in Jackson – a very Western art 
town – so much of that art is indistin-
guishable, one from the other,” says 
Asymbol managing director Alex Hill-
inger, 41, who previously spent more 
than a dozen years working in con-
sumer marketing and Internet startup 
companies in Seattle. “It’s the natural 
time for a new take on art that’s related 
to the mountains and the lifestyle that 
we’re living.”

Operating from an industrial ware-
house south of Jackson, Asymbol is 
looking into opening a gallery space 
soon. 

“The most important component is 
building a community around your 
business, and thinking about com-
merce as an outcome and not a goal,” 
Hillinger said. 

Red Bull’s Ultra Natural contest at Baldface Lodge, British Columbia, 
represented what some call the pinnacle of freeriding competition, with 
massive manmade features built into a 45-plus degree big mountain face. 

Haynes, 35 and a native of central Oregon, created this illustration for the 
2013 contest, hand-drawing the lines in black and white and then filling in 
the colors using Photoshop. 

Early sketches felt a bit flat, Haynes says, “literally.”

So, attempting “to capture the steepness and feeling of consequence 
a rider would experience looking up from mid course,” he quadru-
pled the distance on the perspective, making the features look 200 
feet tall.

GALLERY
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C H R I S  B RU N K H A RT
“Shadows”In that vein, Asymbol is a member of the environmental 

nonprofit 1% for the Planet, and in total donates 5 percent of 
print sales to nonprofits. Some of its recipients are Protect our 
Winters, an environmental group focused on climate change; 
Stoked Mentoring, which pairs inner city youth with profes-
sional athletes to encourage kids in school; and the Craig 
Kelly Memorial Scholarship Fund, which supports Canadian 
avalanche course participants. 

Asymbol has, in its four-plus years, established its own identity.

“The longer we continue, the better it gets,” Parillo said. 
“The only thing that matters with endeavors such as this is 
integrity, and ours gets stronger every day through the work 
of our artists and our crew.” 

asymbolgallery.com

This image represents a turning point of a street-
grown revolution. The year was 1991, and Brunkhart 
photographed this unknown skateboarder on the first 
feature built in Portland, Oregon’s Burnside Park. 

“It was the seed that sparked a bigger production,” 
says Brunkhart, 44.  Now perhaps the most famous 
skatepark in the country, Burnside has huge bowls 
and walls. “It was what started the whole new skate-
park industry around the world.” 

Brunkhart, who recently moved from Portland to New 
York, took both of the images featured here on tradi-
tional film. He was also present for snowboarding’s 
early years, documenting pioneers like Craig Kelly, 
Jamie Lynn and Terje Haakonsen.

A retrospective of his work entitled How Many Dreams 
In The Dark? is available through Asymbol. 

<<
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One of Asymbol’s ongoing projects depends 
on the goodness of strangers. 

Through the #passitonproject, the Lib Tech 
Speedodeeps board Travis Rice rode dur-

ing the 2012/2013 season has since been 
from Jackson to Japan, British Columbia 
to Seattle, Salt Lake to Australia and New 
Zealand. But it wasn’t Rice who took it on 
this journey. 

How it works: 

Launched in Jackson last March, this is 
an “experiment in social art,” according to 
Asymbol’s website. The idea was “to docu-
ment the board’s journey through the global 
snowboard community, seeing how many 
riders it can be passed on to and just how 
far around the world it can travel.” 

Once you receive the board, you have three 
days to ride it; then you pass it on. Who 
knows, maybe it will find you.

Follow the board on Instagram at 
#passitonproject. 

S C O T T  S E R F A S
“Peter Devries”

<<

<<#passitonproject
This secret surf spot near Tofino on 
Vancouver Island, British Columbia, 
only breaks a handful of times in 
a year.

“You need really, really big swell – 
20-30 feet,” Serfas says. “It faces 
east, and the swell is coming from 
the northwest, so it has to wrap 
around a point and then cleans up 
and breaks off those cobblestone 
rocks. The winds also have to blow 
north, which is offshore.”

Serfas shot this image of Peter 
Devries, whom he calls “the best 
surfer in Canada,” at around 8 a.m. 
in November.

“I’m a surfer – have to be,” Serfas 
said. “You have to know your sports, 
as far as angles and timing.”

GALLERY
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C H R I S  B RU N K H A RT
“Craig Chute”

Brunkhart shot this 1998 image of the late 
Craig Kelly near the end of a trip to Mistaya 
Backcountry Lodge, in interior British Co-
lumbia. 

“It was super foggy and gray, and Craig 
wanted to go do this chute,” Brunkhart 
recalls. “I waited down in the valley and 
shot with a 400mm lens, watching him hike 
up this ridgeline all by himself. It probably 
took a couple of hours. At the top, he waved 
his arms and we waved back, and then he 
dropped in. The chute stuck out of this jagged 
peak, and it was [at least] a 50-degree slope. 
He side-checked a couple times before he 
pointed it.”

Kelly was killed by an avalanche in 2003, 
while guiding in the backcountry near Revel-
stoke, British Columbia. 



H A L L  A N D  H A L L
P R E S E R V I N G  T H E  W E S T E R N  L A N D S C A P E 

B Y  E M I L Y  S T I F L E R  W O L F E

LAND

Tim Murphy turns his Suburban off 
Interstate 90 at Livingston, Montana, and 
heads south on Highway 89. Leaving the 
outskirts of town, the road enters a canyon 
between limestone cliffs carved by the 
Yellowstone River. DePuy Spring Creek is 
hidden by cottonwoods on the left. 

Abruptly, the landscape opens into 
Paradise Valley, split and jack rail fences 
cordoning off fields of golden brown 
hay and vibrant green irrigated alfalfa. 
The August sun filters in through the 
windshield.

“That’s Bullis Creek Ranch on the 
right,” says Murphy, 46, noting that 
Hall and Hall, where he is a partner, 
holds the listing on the private 6,220-
acre valley at $14.5 million. 

To the east, the rugged 11,000-foot 
Absaroka Mountains rise 6,500 feet above 
the Yellowstone River.

 Adjacent to Bullis Creek, he points out 
the O’Hair Ranch, with its large blue silos 
and legendary spring creek; further south 
is the several-thousand-acre spread owned 
by Austen Cargill II, an heir to Cargill 
Industries, one of the largest private 
companies in the country. Beyond this are 
ranches belonging to a former Goldman 
Sachs managing director and a senior part-
ner in one of New York’s old line invest-
ment management companies. 

While longtime local families still own 
ranches in this and other valleys around 
Montana, much of the state’s private land 
has remained open and in agricultural use 
because of non-resident landowners. 

The first in Montana to sell working 
land as an investment asset, Hall and 
Hall is involved with the vast majority 
of these transactions in the West, and 
increasingly around other parts of the 
country and internationally. 

84 MOUNTAIN explorebigsky.com
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When CNN founder and environmentalist Ted Turner 
purchased the Flying D Ranch south of Bozeman in 1989, it 
was a milestone in the real estate market, says Jim Taylor, 68, 
who helped broker the deal through Hall and Hall. 

“[Turner] was the first guy who was prepared to write a check 
for $20 million,” Taylor says. “Before that, $5 or $6 million 
was a lot.”

Hall and Hall also sold Turner the Bar None Ranch, a fly fish-
ing and elk hunting property north of Bozeman, as well as a 
number of large ranches managed for bison and wildlife in 
Nebraska and South Dakota, and an estancia in Patagonia, near 
Bariloche, Argentina.

“He didn’t buy [the Flying D] with the idea of making a lot 
of money,” Taylor says about Turner’s signature 113,613-acre 
property where he raises bison for his restaurant chain, Ted’s 
Montana Grill. Instead, Turner, who Taylor says “cares 
deeply about the land,” wanted to return natural balance 
there by removing fences and creating habitat for indig-
enous wildlife like bison and elk. 

Until the late 1970s, ranch land was priced on the num-
ber of cow/calf pairs it could sustain. Today, while these 

“animal units” are still valued, buyers will pay even more 
for privacy, high quality fishing, hunting, wildlife habitat 
and scenery. 

Although Turner brought attention to this market, he was 
not the first to make such a purchase. In Montana’s Madison 
Valley, for example, wealthy families have owned large 
operating ranches since the 1920s. 

Many have donated conservation easements on their 
land, thereby giving up the development rights. State-
wide, the Montana Land Reliance has helped landowners 
of all types establish easements on more than 2 million 
acres, keeping them available for agriculture and fish and 
wildlife habitat. 

“The value of open space is really apparent,” said MLR 
managing director Jay Erickson. “It increases the value 
collectively for everybody.” He noted the aesthetic value 
of these easements, and the importance of maintaining 
agricultural land – “as basic as it sounds, we have to eat.”

The Nature Conservancy of Montana, which holds the 
conservation easement on Turner’s Flying D Ranch, has 
had similar success.

Special advertising section

Hall and Hall sold the 80,000-acre G Hanging Dash Ranch, pictured here, in 2010. This 
large operation outside of Twin Bridges, Montana, runs around 3,000 head of cattle, 
making it economically viable. The Beaverhead, Ruby and Big Hole rivers flow together on 
the property, forming the Jefferson River.  PHOTOS COURTESY OF HALL AND HALL
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Paradise Valley, Murphy says, has been on the map for non-
resident buyers since the late 1960s, with celebrities like 
novelist Thomas McGuane, artist Russell Chatham and actor 
Peter Fonda owning property there and in some cases calling 
it home. The Suburban whizzes by the turnoff to Mountain 
Sky Guest Ranch – owned by Arthur Blank, cofounder of 
Home Depot and owner of the Atlanta Falcons.

Soon Murphy turns right onto the washboard of Tom Miner 
Creek Road, slowing to 25 miles an hour to cross the river on 
an old metal bridge. At the road’s end are the Gallatin Petrified 
Forest and the trailhead for 10,289-foot Ramshorn Peak; in 
their shadow is the B Bar Ranch, which produces organic 
grass-fed beef, maintains public Nordic ski trails, and is owned 
by General Motors heiress Maryanne Mott.

After five miles, Murphy pulls left at a simple log archway 
into Grizzly Creek Ranch, a high-end corporate retreat and 
working ranch. Beyond a set of 100-year-old homestead 
cabins refurbished as guest quarters, dark volcanic cliffs frame 
the verdant valley. 

Visiting with the brokers, the facilities manager Dan Tomp-
kins mentions he’s been seeing grizzly bears daily. The cow 
and calf elk will soon move down toward the Yellowstone 
River, he says, and the bull elk will remain on the ranch 
grounds in winter. “We had 60 or 70 bulls up here last year, 
and a herd of bighorn sheep.” 

The ranch’s 1,945 deeded acres border the Gallatin National 
Forest, which runs into Yellowstone Park four miles beyond 
the jagged ridges. 

Originally part of a larger ranch, Grizzly Creek was first sold 
by Hall and Hall in the early 1970s for the family that founded 
the Ward Baking Company of England.

“This is probably the most spectacular and unique piece 
of property in the state,” Taylor said. “You show some-
body this, and you can’t really show them anything 
else.”

It is currently listed at $25 million.

LAND

Land i s  a  tangib le  inves tment  l ike  ar t ,  Taylor  says .  “The 
pr ice  in  do l lars  might  go  up  and down,  but  the  value  i s  not 
go ing  to  go  away…  they ’re  not  making  any more  land.”

Grizzly Creek Ranch is a 1,945-acre parcel in Tom Miner Basin, four miles from Yellowstone National Park. 
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ounded by Henry Hall and his son 
Warren, the Hall and Hall Mortgage 
Company began as an agricultural 
lender in 1946, working with farmers 
and ranchers just home from World 
War II. In 1972, led by Taylor – who 
grew up on a ranch on the Crow 
Indian Reservation south of Bill-
ings, Montana and graduated from 
Yale – the company expanded to offer 
agricultural properties as an invest-
ment class asset to a national and 
international clientele. 

Hall and Hall has grown significantly 
since its “humble beginnings” at $3 
million in yearly revenue, Murphy 

says, and the last decade “has pro-
duced nearly $2.5 billion in sales, 
spanning 2 million acres of private 
landscape.”

The firm now has 11 offices through-
out the West, the Great Plains and 
Texas, collectively holding brokers 
licenses in 21 states - from Florida to 
California. In addition to real estate, 
it offers farm and ranch management 
and consulting services, mortgage 
loans, appraisals and most recently 

built one of the country’s largest farm 
and ranch auction companies. 

Hall and Hall’s 15 partners make it 
their business to know the lifestyle 
they sell.

“Most of us grew up farming and 
ranching, and also are passionate about 
hunting, fishing, skiing and horses,” 
Murphy said. “We can easily put on 
our fishing hat or our cowboy hat, and 
they fit us well. It’s what we do.” 

In 2012, Hall and Hall did more than 
50 percent of its business in Montana, 
where it is headquartered, selling 

approximately 189,500 deeded acres 
in the central and western part of the 
state – or about 66 percent of parcels 
larger than 2,500 acres, said Clark 
Wheeler, of the agricultural ap-
praisal and consulting firm Norman C. 
Wheeler & Associates. 

“They’re the industry leader, there’s 
no doubt about it,” Wheeler said.  

While the bulk of its sales are in the 
West and the Great Plains, Hall and 

Hall also deals in the South and the 
Midwest, as well as Canada, New Zea-
land and Latin America, using joint 
venture partners for international 
deals. 

“Land has to be the primary asset for 
us,” Murphy says. “We try to stick 
with what we know.”

This could mean executive estates 
like Grizzly Creek or the 160-acre Elk 
Horn Ranch in the Yellowstone Club, 
a private ski and golf resort in Big 
Sky, Montana; sporting retreats like 
the Big Mountain Ranch in Meeker, 
Colorado, which harbors trophy game 
animals; or large working ranches like 
the 44,688-acre Winding Stair Ranch 
in Daisy, Oklahoma, which recently 
sold. 

Those large agricultural operations 
are in fact where Hall and Hall has 
focused in the last few years, because 
many of its buyers are using them to 
park money as a safe alternative to the 
stock market or low-yielding govern-
ment securities, Murphy said. 

Because the majority of transactions 
are cash, the ranch market is highly 
unleveraged, so instead of crashing in 
2008, Murphy says, “it just paused.” 
This also means it’s stable – “The 
whole apple cart’s probably not going 
to topple.”  

Although still in a trough, the market 
began to rebound in 2010 and 2011, 
when “the gap between the ask and 
the offer finally [narrowed] where 
people started to transact again,” said 
broker Randy Shelton, 52. Subse-
quently, Hall and Hall had successive 
record setting quarters in 2012. 

Additionally, Shelton said, since 
cattle, wheat and corn have been 
profitable in the last decade, agricul-
tural operations can now produce a 
modest annual cash return. “You can 
get a 1 percent or better return on a 

Special advertising section

From left: Hall and Hall brokers Jim Taylor, Tim 
Murphy and Randy Shelton at Grizzly Creek Ranch.



great ranch, compared to .05 percent on your savings account 
– farms do even better, though they are increasingly hard to 
find.” 

Investment buyers don’t typically rely on a ranch’s income 
however, instead focusing on long-term real estate value, 
which Murphy says has historically been a viable asset. 

Land is a tangible investment like art, Taylor says. “The price 
in dollars might go up and down, but the value is not going 
to go away…  they’re not making any more land.” 

ost of Hall and Hall’s business comes through referrals, and 
with many clients coming from cities, much of the brokers’ 
job is about education. 

“Helping people understand [value in] the different markets 
is one of the biggest challenges,” Taylor said. “I help educate 
them, and the decision to buy becomes a logical extension of 
that process.” 

Ultimately, it’s all about relationships. 

Two of Hall and Hall’s biggest current clients, Texans Farris 
and Dan Wilks, sold their shares in their hydraulic fracturing 
company, FracTech, and are now the largest private land-
owners in Montana, excluding large corporations. Among 
the brothers’ more than 270,000-acre portfolio are the 
Pronghorn and Roosevelt ranches in the Snowy Mountains 
outside of Lewistown. 

“Those properties were not on the market,” Murphy said, 
“but we had longstanding relationships with the previous 
owners, the late Earl Holding [of Sinclair Oil] and Ted Roos-
evelt, IV, so we were able to go directly to them and say, ‘We 
have someone who might want to buy your place. Would 
you be interested in selling it?’”

Approximately 30 percent of Hall and Hall’s sales are 
handled through private transactions such as this. 

Certain properties are once in a lifetime opportunities, Mur-
phy says, noting that although this term is often overplayed, 
it’s “very true in our market.” Ranches of this caliber often 
stay in families for generations. 

Find more at hallandhall.com.

LAND
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Located in Chile’s southern Patagonia region, the 11,125-acre 
Estancia Valle Dorado Coyhaique has 13 miles of trout streams 
running through it, and a well-managed, low-overhead ranching 
operation.

The Elk Horn Ranch is a 160-acre parcel inside the private 
Yellowstone Club in Big Sky, Montana. Its well-appointed compound 
provides year-round use. 

The Great Western Ranch, near Quemado, New Mexico, has 176,805 
deeded acres, and runs cows on around 292,000 total acres. Adjacent 
to the Ramah Navajo Indian Reservation and El Mal Pais National 
Conservation Area and set at around 6,000 feet, the ranch is home to 
1,500-2,000 elk. 


